ELUSIVE EXCHANGE-

Germany’s Problem.
MARKS IN MILLIONS.

Ex-Glen Innesites’ Experience

Mr. Stantey Kipman, who ia well
knuwn in the norih and north-wesi B
a pianu Luber, has just trl.umﬁ_l {rom
an exlended lour Lhsvugnoul Lu.ﬂl]:;
|and his experiences, especially
Germany, make bright hl.d.lllnl

Une ol the most jrleresting phases,
|at the prosest time, 8 the manner
of working ihe money market 10
Germany and the vagarities of Lhe rale

Lenunge
"I;: }upf:un has good grounds f:
complaint In this direction, :ﬁ"
many OCCABlOns fe WaS greatly ok
Jennovd by Lhe i Jods
keep up with Lhe g ver-riaing etahhTgs |
rate, and the md.ll'n;llﬂ one is called |
o o suller thereby.

di:’u an instance, when he decided lﬁl

leave Hamburg, on the returm trip
to England, en route W0 Australia, _h
approachusd  the Hamburg-America
line, and inguited the cost of a pas-
age to England, asking to be told
the smouns n English money. .H:
a des, 0; calculating om

pu‘tuﬁ the booking clerk, he was

'mmttupmumhﬂrﬂﬂ$

ally, Mr. Kipman did pot possess
s large number st the

| would require & much larger
than the average pocket to

that amount of money about, and
was in & quandary, as (o
should do. He did not
inken down, in P.“ﬂr:“ s
ounds, English sterling, so
1::1 to try and "work the oredle,”™
lwhch Iwmdf’-
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which succeeded.
He asked the booking clerk
\would sccept the equivalen
English sterling in
that afternoon. The booking
sury himself, said he would
malsger, who replied that
and o I'I'.I.hl" rrrﬂ.l.l, .-r
asked thay the number be
I;!.- n (the time bolng 1O o'cloek) “_
| that be be given & written stalemens
that the company woull sccepy wiey
pumber, In the afterncon. This
e, Mr. Kipman sought ocul a hH|
who was & member of the exchange,
and asked him i he
marks in exchange for
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sterling, and the friend, only toe
ready to oblige, stated he could. Mr,
Kipman explained to his friend what
ho wanted, and was told to wait out-
side the exchange at 2 o'clock. The
tourist, at the hour appointed, was

£

on the steps of the exchange n
his friend coming out, was
to learn that the value of
‘sterling had incroased 100
‘wince morning.  He immediately
duced some English
woere soon converted Into marks, and
armed with his millards and the
signed statement of the shipping
company, ence more approached the
booking elerk, and tendered the num-
'ber s stated previously in the morn-
ing. He received hia ticket to Lon-

:
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'don, and, had many marks to spare,
'with which he purchased other art-

icles that he could not otherwise have
vbtained if he had paid the company
in the morning. Owing to the rise
in the exchange, the ticket only cost
him £4 instead of £8, as first asked,
so be bought one of the best finan-
cial coup of his career. In the short
space un four hours, he had doubled
hls money and considered that horse
racing was not In it with the Ger-
man rate of exchange.

are working
shifts, to turn oul marks, but
the demand grows for marks and
more marks. In many cases,
over this difficulty, marks of -
denomination, are simply
scross the face with & rubber
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Thus one mirht have a
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